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Independent Auditor's Report

To the members of Datasol (Bangalore) Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Datasol (Bangalore) Private Limited ("the

Company"), which comprise the balance sheet as at March 31,2023, the statement of Profit and Loss,

statement of cash flows for the year then ended and notes to the financial statements, including a summary

of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act,2013 ("the Act") in
the manner so required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at March 31,2023, its profit, and its cash flows
for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act,2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Resnonsibilities of Management a+d Those Charged with Governance for the Financial Statements

The Company's Board of Directors is redponsible for the matters stated in section 134(5) of the Companies

Act,2073 ("the Act") with respect to the prepar4tion of these financial statements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement, whether'due to fraud or
error.
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ln preparing the financial statements, the Board of Directors is responsible fbr assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concem basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Respqnsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstaternents can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or erroq design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omi.ssions, misrepresentations, or the override of internal control.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclud e that amaterial uncertainty exists, we are required to draw attention in oui urJito.', report
to the related disclosures in the financial statements oq if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

' Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, includi any significant deficiencies in internal
control that we identify during our audit.

SSVM and CO
Chartered Accountants
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We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order,2020 ("the Order") issued by the Central

Government of India in terms of sub-section ( 1 1 ) of sectio n 143 of the Act, we give in the Annexure

A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by section 143(3) of the Act, we report that:

A. We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

B.In our opinion, proper books of account as required by law have

it appears from our examination of those books.

C. The Balance Sheet, the Statement of Profit and Loss and Cash

Report are in agreement with the books of account.

D.ln our opinion, the aforesaid financial statements comply with
under Section 133 of the Act.

E. On the basis of the written representations received from the directors as on 3lst March,2023 taken

on record by the Board of Directors, none of the directors is disqualified as on 3lst March,2023 from
being appointed as a director in terms of Section 164(2) of the Act.

F. With respect to the other matters.to be included in the Auditor's Report in accordance with Rule 1 I of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

a) The Company does not have any pending litigations which would materially impact its financial
position.

b) The Company has made provision, as required under the applicable law or accounting standards,

for material foreseeable losses, if any, on long term contracts including derivative contracts.

c) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company during the year ended 31st March,2023.

d) i. The management has represented that, to the best of its knowledge and belief. other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium or any other sources or kind of funds) by the company to or

in any other person(s) or entity(ies), including foreign entities ("Intermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,

directly or indirectly lend or invest in other persons or entities identified in any mariner whatsoever

by or on behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries.

been kept by the Company so far as

FIow Statement dealt with by this

the Accounting Standards specified

SSVM and CO

Chartered Accountants
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ii. The management has represented, that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been received by the company from any

person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding,

whether recorded in writing or otherwise,thatthe company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

Funding Party ("Ultimite Beneficiaries") or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries; and

iii. Based on audit procedures conducted by us which we have considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) contain any material mis-statement.

e) No dividend is declared or paid during the year by the company.

forSSVM&CO
Chartered Accountants
(FRN: 0113635)W

tCA. Mallikarjunaiah. B

Partner, MRN: 200716

UDIN : L3:-otlr l6 Bh v.u Y

Date , lylol IwtS
Place : Bangalore'

ffiM
v *L{s/
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Chartered Accountants
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(i)

ANNEXURE (A) T O TrrE TNDEPENDENT AUDTT OR' S REp ORT
(Referred to our report of even date)

(a) (A) The company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.
(B) The company has maintained proper records showing full particulars of intangible assets.

(b) The Property, Plant & Equipment have been physically verified by the management at reasonable

intervals. According to the information and explanations given to us by the management, no material

discrepancies were noticed on such verification.

(c) All the title deeds of immovable properties are held in the name of the company.

(d) The company has not revalued its Property, Plant & Equipment or Intangible assets or both during
the year.

(e) According to the information and explanations given to us and based on the records of the company,
no proceedings have been initiated or are pending against the company for holding benami property
under The Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(a) Physical verification of inventory has been conducted at reasonable intervals by the management
o..l i. n,," ^^i.i^^ +ho nn,,onn- ^^,{ ^*^^^1,,-^ ^f ^,,^L .,^-i{'i^^+i^- L., +L^ + i^ ^^.^-^--l^r^qlru rrr vul vyrrrru!r Lrrv wuvvrgSw qrru Pruvwuulv uI Juvll YwltllvGttutl uJ Lttv rrlqrrq6vtltltlt lJ qPPrwPlrqrw.

No discrepancies of l0%o or more in the aggregate for each class of inventory were noticed.

(b) The company has not been sanctioned working capital limits in excess of five crore rupees, in

aggregate, from banks or financial'institutions on the basis of security of current assets during the year

at any point of time.

(iii) During the year the company has not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,

Limited Liability Partnerships or any other parties.

(iv) In our opinion and according to the'information and explanations given to us, the company has

complied with the provisions of Section I 85 and 186 of the Companies Act, 2013 with respect to the

loans, investments, guarantees, and security.

In our opinion and according to the information and explanations given to us, the company has

complied with provisions of section 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules made thereunder. The company has not accepted deposits during the year in
contravention with section 73 to 76 or any other relevant provisions of the Companies Act,2013 and

the rules made thereunder. No order has been passed by Company Law Board or National Company

Law Tribunal or Reserve Bank of India or any court or any other tribunal.

(ii)

(v)

SSVM and CO' 
Chartered Accountants

Signal, Viveknagar Post, Bangalore - 560047,
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No.22, Floor, Opp.
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(,ri) ln our opinion and according to the information and explanations given to us, maintenance of Cost

Records has not been prescribed by the Central Government under section 143 (1) of the Companies

Act,2Ol3 for the products/activities of the Company.

(vii) (a) The company is regular in depositing undisputed statutory dues including Goods and Services Tax,

provident fund,-employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty

ofexcise, value added tax, cess and any other statutory dues to the appropriate authorities. There are

no undisputed outstanding statutory dues payable as at 3l-Mar-2023 for a period of more than six

months from the date they became payable.

(b) According to the records of the Company and information and explanations given to us, as at 31

March 2023,theparticulars of service tax disputes pending with statutory authorities are as under:

Name of the

Statute

Nature of
the Dues

Amount (Rs.) Period to
which the

amount

relates

Forum

where

dispute is

pending

Remarks, if
any

Finance Act,

L994

Service Tax 2,27,5L,877 September

20tL to

September

20L6

Service Tax NA

(viii) According to the information and explanations given to us and based on the records of the company,

there are no transactions which are not recorded in the books of account have been surrendered or

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of

1961) during the year.

(ix) (a) The company has not defaulted in repayment of loans or other borrowings or in the payment of

interest thereon to any lender during the year.

(b) According to the information and explanations given to us and based on the records of the company,

ih" 
"o.pury 

is not a declared willful defaulter by any bank or financial institution or other lender.

(c) The company has raised term loans during the year.

(d) The funds raised on short term basis have not been utilized for long term purposes.

(e) The company has not taken any funds from any entity or person on account of or to meet the

obligations of its subsidiaries, associates or joint ventures.

(0 The company has not raised loans during the year on the pledge of securities held in its subsidiaries',

joint ventures or associate companies.

SSVM and CO
' Chartered Accountants

Petrol Bunk, Near Ejipura signal, viveknagar Post, Bangalore - 560047,

Mob : +919845444919
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(x) (a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year.

(b) The Company has not made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year; hence this clause is not

applicable.

(xi) (a) According to the information and explanations given to us, no fraud by the Company or on the

Company has been noticed or reported during the year.

(b) According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under

rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Govemment.

(c) According to the information and explanations given to us and based on the records of the company,

no whistle-blower complaints received by the company during the year.

(xii) The Company is not a Nidhi company.

(xiii) According to the information and explanations given to us and based on our examination of the records

of the Company all transactions with the related parties are in compliance with sections 177 and 188

of Companies Act where applicable and the details have been disclosed in the financial statements,

etc., as required by the applicable accounting standards.

(xiv) (a) The Central Government has rrot prescribed to appoint intemal auditor under section 138 of the

Act, for any of the services rendered by the Company and hence this clause is not applicable to the

company.

(xv) During the year, the company has not entered into any non-cash transactions with directors or persons

connected with him.

(xvi) (a) The company is not required to be fegistered under section 45-IA of the Reserve Bank of India Act,
1934 (2 of t934).

(b) The company has not conducted any Non-Banking Financial or Housing Finance activities.

(c) The company is not a Core Investment Company (CIC) as defined in the regu,lations made by the

Reserve Bank of India.

(xvii) The company has not incurred cash losses during the financial year and has not incurred cash losses

during the immediately preceding financial year.

(xviii) There was no resignation of the statutory auditors during the year.

SSVM and CO
Chartered Accountants

Signal, Viveknagar Post, Bangalore - 560047,

Mob : +919845444919
No. 22, First Floor, Opp. Petrol
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(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and

payment of financial liabilities, other information accompanying the financial statements and our

kntwledge of the Board of Directors and management plans, we are of the opinion that, no material

uncertainly exists as on the date of the audit report that company is capable of meeting its liabilities

existing ui th" date of balance sheet as and when they fall due within a period of one year from the

balance sheet date.

(xx) The provisions of section 135 ofthe companies Act,2073 is not applicable to the company during the

year.

(xxi) This report is related to standalone financial statements. Accordingly, reporting on clause (xxi) of

paragraph 3 ofthe Order does not arise.

forSSVM&CO
Chartered Accountants

UDIN : ZSL0olt./ABqVDl

Date : L5 l"l I bL3
Place : Bangalore

v $6s5

FRN: 011363S)

A. Mallikarjunaiah. B

Partner, MRN: 200716

SSVM and CO
' Chartered Accountants

No. 22, First Floor, Opp. Petrol Bunk, Near Ejipura Signal, Viveknagar Post, Bangalore - 560047,

Mqb : +91 9845444919



TASOL (BANGALOFE) PRIVATE LIMITED

CIU : U72200KA2001 PTC028551

amounts in INR 1000s, unless

ilheet as at 31st March, 2023

t. eOUrrV nt lO LIABILITIES

1. Shareholder's Funds

(a) Share Capital

(b) Reserves and SurPlus

(c) Money received against share warrants

2. Share application money pending allotment

3. Non-Current Liabilities

(a) Longterm borrowings

(b) Defened tax liabilities (Net)

(c) Other Long term liabilities

(d) Long term Provisions

4. Current Liabilities

(a) Shortterm borrowings

(b) Trade PaYables:-

(A) total outstanding dues of micro enterprises and small enterprises; and

(B) total outstanding dues of creditors other than micro enterprises and small

enterPrises

(c) Other current liabilities

(d) Short-term Provisions

ASSETS

1. Non-Current Assets

(a) Property, Plant and Equipment and lntangible assets

(i) Property, Plant and EquiPment

(ii) lntangible assets

(iii) CaPital work-in-Progress

(iv) lntangible assets under development

(b) Non-current investments

(c) Deferred tax assets (Net)

(d) Long term loans and advances

(e) Other non-current assets

2. Current Assets

(a) Cunent investments

(b) Inventories

(c) Trade receilrables

(d) Cash and cash equivalents

(e) Short-term loans and advances

(f) Other current assets

Additional lnformation

50,227

79,191

7 4,211

Sd;ccompa"ttt"otes tc the Financial Statements

per our report of even date attached

SSVM&CO

MRN : 200716

for and on behalf of Board of DirectorS of

DATASOL (BANGALORE) PRIVATE LIMITED

w
Satish ReddY

Director (DlN: 01 178638)

Address: 139, 16th Cross,GD Park

Extension,Vyalikaval' Bangalore- 560003'

Dated: L{loi l'-tt

kx
Director (DlN: 01678452)

Address: Sri Sai KruPa'No.220,

Nagar, Bangalore- 560043

1s f of Ir-uJ
l?!i.t I bBqvDrv +ts5

Dated: zsf u{ l1*L)



EATASOL @ANGALORE) PRIVATE LIMITED

: u722oOKA2001 PTC028551

Year Ended

March 31,2023

l. Revenue from operations

ll. Other lncome

lll. Total lncome (l +ll)

lV. ExPenses:

Cost of materials consumed and Direct expenses

Purchase of Stock-in-Trade

Changes in inventories of finished goods' work-in-progress and Stock-in-Trade

Employee benefit expense

Finance costs

Depreciation and amortization expense

Other exPenses

Total ExPenses

Profit before exceptional and extraordinary items and tax (lll 'lV)

ExcePtional ltems

Profit before extraordinary items and tax (V 'Vl)

Extraordinary ltems

Profit before tax (Vll ' Vlll)

Tax exPense:

('1) Current tax

(2) Deferred tax

(3) MAT Credit

Xl. Profit from the period from continuing operations (lX - X)

xll. Profitfrom discontinuing operations

Xlll. Tax expense of discounting operations

XlV. Profit from Discontinuing operations (Xll - Xlll)

XV. Profit for the Period (Xl + XIV)

XVl. Earning per equity share: (Amounts in Rs')

(1) Basic

(2) Diluted

117,94

70,44

10,41',1

See accompanymg notes to the Financial Statements

As per our report of even date attached

for and on behalf of Board of Directors of

DATASOL (BANGALORE) PRIVATE LIMITED

w
Satish Reddy

Director (DlN: 01 1 78638)

Address: 139, 16th Cross,GD Park

Extension,Vyalikaval, Bangalore- 560003'

Dated: >{lol l-t:

SSVM&CO

13'l*r/6e 
q$ f '/ +bs;

Suresh Kumar B S

Director (DlN: 01678452) 'u- "
RdOress:'Sri Sai Krupa,No 22O,1 AB Cross'Easi of NGEF'Kasturi

Nagar,Bangalore- 560043.

A. Mallikarjunaiah B

artner, MRN .200716

2-rrl"l l*rt



TASOT (BANGALORE) PRIVATE LIMITED

All amounts in INR 1000s,

of Cash Flow for the 31st March 2023
Year Ended

Match31,2022
Year Ended

March 31,2023

14,282

1,751

3,377

241

5,527

1,931

3,1 96

2,271

(2,187

Flow from OPerating Activities

before Taxation and Extraordinary ltems :

for:

Depreciation & Amortization

GratuitY

Cost

lncome

on sale of assets & lnvestments

Payment of Gratuity from Provision

Operating Profit before working capital changes

Change in Working CaPital :

lncrease/(Decrease) in Trade Payables

Decrease) in Other Current Liabilities

Decrease) in Short Term Borrowings

(l ncrease)/Decrease in I nventory

)/Decrease in Loan & Advances

lncrease)/Decrease in Trade Receivables

lncrease)/Decrease in Other Current Assets

Cash Generated from Operating Activities

Taxes paid (net of refunds)

Cash Generated from Operating Activities before extraordinary items

xtraordinary items

Cash Generated from Operating Activities

Cash Flow from lnvesting Activities

) of tangible/intangible assets

lncome

of lnvestments

Sale of Assets

Net Cash Generated from investing Activities

Flow from Financing Activities

inance Cost

Loan

Cash used in Financing Activities

lncrease in cash & cash equivalents (A+B+C)

Cash and Cash equivalents at the beginning of the Year

Cash and Cash.equivalents at the End of the Year

and cash equivalents comPrise of :

ash on Hand

Balances with Banks

Total

A

Add:

(42,521

15,775

37,346

19,227

(75,181

26,374

(1 2,955

31

See accompanymg notes to the Financial Statements

As per our report of even date attached

for and on behalf of Board of Directors of

DATASOL (BANGALORE) PRIVATE.LIMITED
oTSSVM&CO

li$rU bgqvDrvrbsJ

Satish ReddY

Director (DlN: o1 178638)

Address; 139, 16th Cross,GD Park

Extension,Vyalikaval, Bangalore- 560003'

Dated: 6loi I W>l

>,.P
Suresh Kumar B S

Director (DlN: 0167 8452)

Address: Sri Sai KruPa,No.220,1

Nagar, Bangalore- 560043

Dated: >Sloll1.oL;7
tr-1o I (urS



rasoL-teANGALoRE)PRIvATELIMITED

All amounts in INR 1000s, unless

IoTinanciat statements for the

System Engineering requirements,

Signif icant Accounting Policies:

accrual basis of accounting under the Generally Accepted Accounting Principles

All assets and liabilities are classified into current rnO non-",'*niglnerally based on the nature of activities of the Company and the normal time

,"qr.iiion of assets/liabilities and their realisation/setlement in cash or cash equivalent.

AnyassetorliabilityisClassifiedascurrentifitSatisfiesanyofthefollowingconditions:

a)Theasseuliabilityisexpectedtoberealized/SettledintheCompany.snormaloperatingcycle;

b) The asset is intended for sale or consumption;

c) The asseUliability is held primarily for the purpose of trading;

d) The asseVliability is expected to be realized/settled within twelve months as per the *O*i: 
lll]l^O^ ^^,,,-., r^r,r ra,q+ r\^/ct\/e monrhs after the r(d) lne asseullaulllLy l! E PSU(

e) The assets is cash or cash equivarent unress it is restricted from being exchanged or used to settle a liability for at least twelve months after the reporting

date;

f) ln the case of a liability, the company does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting

g) All other assets and liabilities are classified as non - current

The company has determined its operating cycle as tz monfrs tor tne purpose of crassification of its assets and liabilities as current and non-current

Company Overview

Datasol (Bangalore) private Limited (,,the company,), lncorporated under the companles Act, 1956 to carry on the business of manufacture and trading

computer, Erectronic, Electricar Hariware & software 
"qripr..tr 

ine company dears with manufacture and trading in computer, Electronic' Electrir

Hardware & software equipments mainly in niche areas ri[Ji""rpit Controt panets, co"r,pii oirprrv", lnertial Products, Modular ATE' and other comp

i) Basis of Preparation .L^ hi^+^,i^6r ^^c+.^n\/enrion on an accrual basis of accounting in accordance with t

The financial statements of the company have been prepared under the historical cost convention on an accrual bas

Generary Accepted Accounting principres. The company riJs-prepaieo these financiai-si"G.""t= to comply in all material respects with the Accounti

standards notified under sectio-n'1ii of the companier n"t, idr5,ilrJ*itn Rrt" 7 of the companies (Accounts) Rules' 2014'

+],,3il:":t#ffi',J;"J:"ii,l3:ffiffiITffi:en prepared i" i"-"::1a?:Ith 
the hisroricar cost convention, unress otherwise stated' in compriance

The preparation of financiar statements in conformity with rndian GAAP requires judgements, estimates and assumptions to be made that affect the

amount of assets and liabilities, disclosure of continsent '#'il";;th"::t:.:iI:h*^'ii:[:T=:^t T:"1?,ff["i,:I",t:'j'"J;::il];:,?*i
:Ii#l# ffi.?"lJTJi'fii;?,#'iJi-?#iili::liiiii::JE;il'.t,,,,;,'" i"*s;i;J in the period in which the resurts are known/materiarised

managementbelievesthattheestimatesusedinthepreparationofthefinancialstatementsareprudentandreasonable,

TlljlliiJJ; ,,?i.ili?ilffi:lls are stated at cost ress accumutated depreciation and net of impairment, if anv. costs directlv attributable to acquist

are capitarized untirthe Propertv, Prant and Equipments:i;?1Idf!i::*:{:S:"4:1":X**n:'""^mi:i,?:J""S:.tJil:nd 
EeuiPments sharr

::il;[:lfi!#"::]ii,1r3t'i3;',jlir',iiii.,"..1l5!' r* ilt*e n"n"rit" rrom the existins asset bevond its previousrv assessed standard'

iv) Depreciation and Amortizatio L^^i^ ^\,^.6.lima+a.t rrccfr rt tives of the assets. The charge:llj:ffi:1,r",X";LH[$ffiH, ptant and equipment,on a straisht-tine basis over estimated useful lives of the assets rhe charse in respect of

depreciation is derived based on an estimate oJ an asset's eipl"i""J ,s"trr rife and the expectea residual value at the end of its life' which is in ag

wiih the Scnedule ll of the Companies Act, 2013'

Piff:Ti':ffilltiT,n" extent propabre that the economic benerits y1]9y:lY9:T::Y.?,::^tSJ""f::,:Jfl,:"J3;:H"e'"Y""f;X?':"J1:
X;:"ffi::::":Jifiiltff;Jl"#i#5,H'?il"H:,ffi1T'ffi#i'"i'sn*it,1i'i[",IJ 'L*,,0' 

or ownership to the buver Revenue rrom sare

services are recognised after completion of services. tnt",r"rt tn"or" from Deposits is recognised on accrual concept on time proportion basis consideri

tn" trtu of lnteresi on such deposits and the term of maturity'

F-l

/''t/ - O\

:(r*r,0,13ffs)?M

!



ilr- ISANGALoRE) PRIvATE LlMlrED

: U72200KA2001 PTC028551

amounts in INR unless

ui) fo*iSn CrtrencY Transactions

5::::ln:f;::"?"'::":il1;oJl ,""o,a"0 at the,rate.-or exc3:g"^T.":1llx-"1[: ffiil:['ffi]:lJ%:1il:i?H:f.il"J:B]:[rui:
I;il:3T:ffiitf:i?l"T::",::10",3,!".*&"$3li:iiat$:"ffi'::xii$:*::i*ff;:'#,ffi;:ru':iJ[::#,ffTii?"xil'"?:$::
*:l;g:*l$ li:rt1;:ll,,i3li';""?iiXl::,fl;?"#::f;',li''#;;r; ;vio-us rinancrat statements are recosnised as income or expense rn

period in which they arise'

vii) lncome taxes

Tax expense comprises of current tax and deferred tax. current income tax is measured at the amount expected to be paid to the tax authorities

accordance with the rncome tax Act, 1961. Deferred income taxes are impact on 
"""ornliittiinfoir"'"n"t 

oiginated during the year or timing differer

reversal of earlier Years.

viii) Earning Per equity share

Basic and Diruted earnings per equity share are computed by dividing the net profit attributable to the equity holders of the company by the weighted

.rrn"t 
"t "quty 

shares outstanding during the period'

ix) Provisions

A provision is recognised when the company has a present obrigation as a result of past event, it is probabre that an outfrow of resources em,ooyl

economic benefits wiil ne required to settle the obrigation ,,ij ,"ri"oi" 
""timate 

can u" 
",5J" "iin"'a'ouni 

ortne obligation Provisions are not discounted

their present varue and are determined based on IT I"r^1+:iii1;Ji;ii":"[,; 
tnr"Jnrig;tin at the reportins Jate. rhese estimates are reviewed

:#;,,;;i;d;"G ,no uoj"t"a to reflect the current best estimates

x) lnvestments: from the date on which such investments are made'

liJlfiili',;;ich are readilv realisable and intended to-0,-" fl1t:::::l:::":i::":i:".'"::l
#::l[:"j: JiiJ",i]i"'"0i"'it'Xilil.. inu"'i"."nt' u* 

"9":iri"! ?:i":::::::'':Y::g:,15"
rj:',""1,r :::1".$ i,l".i,'ffll'i;$'l"".IiiE:a"J""x'::I:l'!:+,::r:i:l[ i, ri:imxr::m?;#;uffi ;":'L:iJ :?iiilna; ,']:
Uiff:ilff:T':1ll,'"'iiil,H:','fiil':;:J"ff1:J::'"1-1iri:*::""1*yliij:::i::m:l?*,'Jf?*'i::i::X*i?"'1ffi:",'Ti;
:r:*:"*l*ll?i:'ili:ffl;li:"Hl:,T::ffi:[::gf?"",il#r:":!:ii:L.3:l:I:,.*:nmti,?:ff[iffii,::'iil[:i" 

requ red to se"e

:ll!:,il."1?lJlJffi,.:,lJ%xti!]fl:ls':l?,,ffi:':i""ffi,il".'d;';p;;i; 
olt" ,na adjusted to renect the current best estimates

xi)Borrowing costs

Borrowing costs are expensed in the period in which they are incurred'

xii)EmPloyee Benefits

llifii:'Jtl"J,"["'XlTT,,,Ti]:ilnffif:''Jis'tion" "lti'.t "Ilr:I::: Yt.1fi^'i*cted 
to be settred in short{erm and are recosnised as current L

and are measured at the 
"rnou-ni. "*"p""tJO 

to 6" paid when the liabilities are settled'

?i:i:i,',,il:l"JJ:i,::;fi:::?li|,'ilr#:JH{:Xf::i,::i1i3i," 
,, b","d.::,t1. companv's own internar carcuration

Gratuity Benerits liabirities or the companv"li" 
'"1119-11. 

jl+lff#Il?flt :tl*il*i"i'""1' 
ror a Gratuitv Benerits pran in rndia and there i:

Gratulty beneTlrs llaullltltrs ur Lrrs w'r'vei'|'.:,- -_ 
---,^,,., ^"^ {,,nr rh6 li4hilities lrnder the Plan. I

i"n;t11ilil,hffifl:ln:f:kXrii'llffiSi,tiii.:';[1[iJ5?iHl5!flill';;";.ution 
p,ans and the contributions are recosnised as emptoveel

benerits expense when thev are due rhe companv dT:iii$;::::;"*t: y:l**dX1?:usjJJ:i"'# manasea bv the provident rund/emprovee statel

I

["J::i'":ffiffi:#:"H:"J"ffi;;n;5";ffi;;,y,i".i"rrisrti"ns 
once the contributions have been paid

xiii) lnventories r --r -^^ri-^hr^.,or,ra afiar nrovidino for obsolescence, if any. cost of inventories comprises of cost ot

ffi[i".;i5l*?H;ffi::ffii,?:ils,:nT:ru'*"iffi1[?,H 
JflYffi'::',fJi:il":";H;ru;;; iil;;; r. i*,"n ln", i" iheirrespective present

tcatlon ano condition

Net rearisabre varue is the estimated seiling price in the ordinary course of business, ress the estimated cost of completion and the estimated cost necessar!

to make the sale.

a



EATASOL (BANGALORE) PRIVATE LIMITED

CIN': U72200KA2001 PTC028551

all amounts in INR 1000s, unless specified

tlote-3'.S

a) Authoris

Equity Sha

b) lssued, I

Equity Sha

lqtrvrqr ors.vrrrvilrv . -_ -- ,

Particulars hare caoital
NumhAr of shares

-IARE CAPITAL

ed Capital
'es of INR 101 each

iubscribed and Fully Paid'up Capital

res of INR 1O each Fully Paid UP

Total

Tota

31-Mar-2023 31-Mar-2022 31-Mar-2023 
-

31-Nlar-zuta

6,000
600.000 600,000 6,000

600,00q 600,000 6,000

5,200
520.000 520,000 5,200

520,000 520.000 5,200 C.'UU

INR 1O INR 1O

3) Par value Per Equity Share

d) Reconciliation oJ the number of sl]ares 3'l-Mar-202231-Mar-2023
Faftlculars

Number of shares at the beginning of the period

a.t.l lssued durinq the Year

520 000 520,000

520,000 SZU,UUU

Number of shares at the end of

rle for one vote per share held The dividend' if any'

I Meeting, except in case of interim dividend ln the

tritutionlf all preferdntial amounts, in proportion tc

:ld by or by subsidiaries or associates of the

_') Right!

The Con

proposer

event of

their sha

f) Share

;, preferences and restrictions attached to shares

lpanyhasoneclassofequitySn'*t"'"nhavingaparvalueoflNRl0each'Everyshareholderist
i bv the Board of Directors , ,r[i; to the approval of the shareholders in the ensuing Annual Get

i ;,]jff;"";rriiv .ilrln"i,i#. ",J"iiro,Ii" 
i"."iu" tn" remainins assets of the companv afte

reholding.

sinthecompanyheldbyitsholdingcompanyoritsultimateholdingcompanyincludingshar(

:llgil
'rera

r dis

rs h,

holding

;
r.ro. I

company or the ultimate nololng coIIrPdI'v 
I

Particulars I

Nuber of shares

held
Nuber of shares held

31-Mar-2023 31-Mar-2022

1 NA

2 NA

3 NA

, of oaid uP share capitalthan 5ol t4 \Aat-)11))

SI. NO,
Name

31-Mar-zozJ
% of share holdingNo. of shares

held

% of share

holdinq
No. of shares held

I 80000 34.62% 1 80000
34.620/"

15 38o/o

15.38%

1 Mr. Satish Reody
1 80000 34 62% 1 80000

2 Mr Suresh Kumar B 5
80000 15 38% 80000

3 Mrs. AmbtKa Sonl
80000 15.38% 80000

4

) The

) The

ive ye

) The

0 Cal

) forfe

m) D€

companyhasnotreservedanySharesforissueunderoptionsandcontracts/commitmentsforthesaleofShares/disinvestment.]

nomDanv has not rssued any shares pursuant to contract(s) without payment being received in cash or issued bonus shares or bought back shares during the

,rs immldiatety preceeding 31st March 2023

company has not issued any any securities convertible into equity/preference shares'

s unpaid : Nil (Previous Year : Nil)

rited shares : Nil (Previous year : Nil)

13;1s of Shur"holaing ot prorotP,. 
^ r -r =-=, I 3i.Mil 

......_.-

Sl. No. Promoter name
No. of Shares

-lYldt -lv ao

%of total
shares

f % cnurg"
I auring the Year

No. of Shares %of total shares
% Change during the Year

Rno0r 34.62%
jYo 1 8000( 34.624/o

00h
1

1 8000t 34.62% ook 1 8000c 34.blYo

2 f soooo
I

I qnoon
15.38% 0To 8000t 15.38%

lMrs. AmolKa DUIrr
15 38o/" 1Yo

800001 15.38%
tMrs bnvtata n

I



TASOL (BANGALORE) PRIVATE LIMITED

All amounts in INR 1!l1lll!r ut!e!9

Notes to Financial statements for the

-a, ReSERVES & SURPLUS

Securities Premium:

Opening balance

Additions during the Year

Closing balance

Surplus:

Opening balance

Profit / (Loss) for the Period

Closing balance

- 5 : Long-term borrowings

Long{erm borrowings - Vehicle Loan

Note - 6 : OTHER LONG TERM LIABILITIES

Other long term liabilities

Note - 7 : LONG TERM PROVISIONS

Provision for emPloYee benefits:

i) Provision for gratuity

Note - 8 : SHORT TERM BORROWINGS

Loans rePaYable on demand:

i. Secured

(A) from banks.

credit including Bank Guarantee Limit

(A) from Directors "

Current maturities of Long term borrowings:

i. Secured

(A) from banks - Short Term portion of Vehicle Loan

Note-9:TRADEPAYABLES
Trade payable-Due to Micro, Small & Medium Enterprises

Trade paYable-Due to others

Refer Note No. 264 for trade payables aging schedule

- 10 : OTHER CURRENT LIABILITIES

Salaries & other employee benefits payable

statutory liabilities

Advances from customers

Other liabilities

- 11 : SHORT TERM PROVISIONS

Provision for current tax

Note - 12 : PROPERY, PLANT & EQUIPMENT and INTANGIBLE ASSETS

tn

10,411

39,630

/o I

r,roe

11,382

13,806

12,172

1 ,161

31,331

450

27,816

1,847

52,338

460

4\
* {rnru:ot13ffis)*

br#

i&'{*-t.
ii. ( l*\/,\

I



ilsou tanttelLoRE) PRIVATE LIMITED

': U7 22OOKA2OO1 PTC028551

amounts in INR unless ified

to finarrciat statements for the

. Aggregate amount of quoted investments are INR 0('oo0s) (Previous Year : INR 29('000s) and market value

iil;q;;d; i;""stments are INR o('ooos) (Previous Year : INR 75('000s)

- 1g : ruON-CURRENT INVESTMENTS

Other investments:

lnvestments in Mutual Funds

lnvestments in NSC

Less: Aggregate provision for diminution in value of investments

1. lnvestments are valued at cost

- 14 : OTHER NON-CURRENT ASSETS

Other non-current assets

)ebts due by Directors or other officers of the companv or anv of them eitg::"I"jllY: j:sYJ:i 
:T

"iiJn-o 
jr" nv nrms or private companies respectively in which any director is a partner or a

a member: NIL (Previous Year : NIL)

,lote-15:INVENTORIES

Raw materials

Note: lnventories are valued at cost

- 16 : TRADE RECEIVABLES

Unsecured, considered good

Less: Allowance for bad and doubtful debts

due by Directors or other officers of the company or any of them either severally or jointly with any

r or debts due by firms o|. priurt" companies reipeAivety in which any director is a partner or a di

Refer Note No. 26C for Trade Receivables ageing schedule

.17 : CASH AND EQUIVALENTS

Balances with banks:

i. ln current & other accounts

ii. Bank Margin deposits including accrued interest

iii. Other Bank dePosits

Cash on hand

Balances with banks held as margin money or security against the borrowings, guarantees, other

"o*ritr"ntt 
INR 46,331(in 'OOOa) (Previous Year : INR 50' 175)(in ;000s)

- 18 : SHORT TERM LOANS AND AOVANCES

, considered good

Other short term loans and advances:

i. Balances with revenue authorities

(A) Advance income tax, TDS & TCS

(B) lndirect tax credits

(C) Advances to suPPliers

(D) Advances to emPloyees

Less: Allowance for bad and doubtful loans and advances

Loans and advances oue nv oirectors or other officers of the companv or anv 
:.1 ll:m-e]ll?l^t"-:::1]y-:i

any other persons or amounts due by firms or private comp'anies respectively in which any director is

rer or a director or a member : NIL (Previous Year : NIL)

- 19 r OTHER CURRENT ASSETS

Other current assets

110

46,331

61

933

25,852

21,507

4,525

e*$
1{rRil:0i,363s)*M

\ -r\J-l
j;'

I



@NArELlMlrED
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amounts in INR unless

il"I .tut",rr"nt" fo,th" y"rr 202

204,121

3,263

a,e9z

25,336

197,67 

-5

o s3r

17,218

{"l.et" - rO , REVENTJE FROM OPERATIONS

Sale of Products:

i. Domestic

ii. Export

iii. High Sea Sales

Sale of services:

i. Domestic

ii. Export

- 21 : OTHER INCOME

lnterest lncome

Discount Received and Payables written back

Net gain/loss on sale of investments

Net gain/loss on sale of Assets

N"i s;," or loss on foreign currency transaction and translation

Other non-oPerating income

- 22 : COST OF MATERIALS CONSUMED & DIRECT EXPENSES

Opening Stock of materials

Add: Purchases, Returns & Direct Expenses etc

Less: Closing Stock of materials

- 23 : EMPLOYEE BENEFIT EXPENSES

Salaries and lncentives

Contribution to provident and other funds

Graiuity

Staff welfare expenses

- 24: FINANCE COSTS

lnterest expense

NOtE.25 : DEPRECIATION AND AMORTIZATION EXPENSE

Depreciation on Property, Plant and Equipments

Amortisation of lntangible Assets

- 26 : OTHER EXPENSES

Power, Fuel & Water

Freight & Forwarding Charges

lnsurance

Rates and taxes

Travelling & ConveYance

Printing & StationerY

SubscriPtion & Periodicals

Communication ExPenses

Consultancy & Professional Charges

Labour Processing & Testlng Charges

Audit Fee

Business Promotion ExPenses

Bank Charges and Commission

Office Maintenance expenses

LD Damages

Bad debts written off

Misc. ExPenses

2,388

153

146

312

481

816

2,187

396

27

1,147

816

8,145

193,454

59,351

59,351

193,124

1 34,533

117.943

58,611
'1,101

351

o?o

1,894

1,360

2,180

1,239

J to

104

797

8,949
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"nncified

l\i

a-. rraoe Pavautes aging schedule:

tate of Payment 
I
I

> 3 vears I

Totalfor following Pe 'iods from due t

-----"-.'-'----Trade Pavables
< 1 Year

164 I-
164 I

't J!!

10,745.31 444 91 13,806

MSME 13,641 .1 8 25,188

lii) Othert

b) As o"

Totall 24,386.50 444.91

Total
31-Mar-2023:

Trade PaYables

outstanding for following P( rriods from due date of PaYment

I - . ..^^-^

<'l vear 1 -2 years 2-3 years
192 9,110

7.873.29 612.30 432.46
14,'196

MSME 14,137.O4 58.78 23.306

i) Others f----6.q22.0i0.32 671.08 | 432.46 t'--

n anO Medium Enterpriser

)evelopment Act, 2006 CMSM;D n"t'l' fn" disclosures p"""nt to the said Act are as foll

I Particulars
Sl. No.

rr,rsVEO Act and remaining unpa

,liers registe 'ed under the Micro

=

I

2022-23 | 2021'22

id as at Year

-I
-t- ':

l. Trade Receivables agelrl9 surrEusre'

a) As on 31-Mar-2022 , -"- : : ;: ;::: ;::: ;;

Trade Receivables

nood

Less than 6

months

6 months -1

year
1-2 Years 2-3 years More than 3 Years

48,908.31 2,152.15 b, J4

1.467 .321

m due date of t

2-3 years

2,384
61,256

ll) Ljlsputtru' u'su't rrlye""" 
I

48,908.31 2,152.15 6.344.61 I

rayment

I More than 3 Years

Total

I Orat

r) As on 31-Mar-2023:

Trade Receivables

Outstanding for folll )wing Periods fro

Less than 6 6 months '1 | 1-2 years

montns
7,812.05 6,223.33 2,698

74,)11
*crt considered qood 53,1 31 .1 I

2.698nradit imoaired 6.223.33
\lll vl9rviv_, - 

Tnfa 53,1 31 4,
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iiii;i,:l"11ry+,=:::*:=:,:*::*1,.,,,,a -

of Ratios:
Ratio %

Variance
Reason for variance

lncrease in current liabilities

New Car Loan

lncrease in debt service costs

Reduced due to lower earnings

Numerator Denominator
Particulars 2072-23 2021-22

2.08 2,60 -20.20%

Cu rrent Ratio Current Assets Current

Sha reholde r's

EquitY

0.01 0.00 0.00%

Debt-EquitY Ratio Total Debt

Debt Service Coverage

Ratio

Earnings

available for

debt service

Debt Service 3.45 67.6L -94.90%

0.020 0.06 -67A6%

Return on EquitY Ratio Net lncome Average

sha reho lde rs'

lnventory churn is low

Variance is less than 25%

t.2z 4.27 77.14%

lnventory turnover ratio Cost of goods

sold

Average inventory

3.27 3.42 | -430%

Trade Receivables

turnover ratio

Net Credit Sales Average Accounl

Receivable

Variance is less than 25%

ffi

ffi

I Reduced due to lower earnings

I

l-
I Reduced due to lower earninSs

5.03 5.67 634%

Trade payables turnover

ratio

Net Credit

Purchases or

Expenses

Average Accounts

PaYable

1.38 1.53 -950%

!et capital turnover rati( Total

Sales/Revenu e

Average worKlnB

Ca pital

0.016 0.04 -63.8s%

{et profit ratio Net profit Net sales/Reven

Return on CaPital

emploYed

Earnings before

interest and

taxes

Capital emPloYed 0.06 0.09 "41.42%

0.17 0.35 -50.4].%

leturn on investment Earnings before

interest and

taxes

Total Average

Asset



DATASOL (BANGALORE) PRIVATE LIMTTED

CIN : U72200KA2001 PTC028551

All amounts in INR 1000s, unless specified

Notes to Financial statements for the year 2022-23

Note - 27 : ADDITIONAL INFORMATION

E

F

G

H

Pavments to the auditor

Sl. No. Particulars 2022-23 2021-22

1 Towards Statutorv Audit 380 380

2 Towards Taxation rnatters 70 70

Total 450 450

Note : Exclusive of Taxes

Disclosure in respect o, Related Parties

a) List of related oarties:

pursuant to Accounting Standard-I8

Sl. No. Name of the related oartv Nature of relationship

1 Satish Reddy Key Managerial Personnel

2 Suresh Kumar B S Key Managerial Personnel

J Ambika Soni Key Managerial Personnel

4 Shvlaia R Key Managerial Personnel

o) Transactions with related parties:

Sl. No. Name of the related partv Nature of transaction 2022-23 202',1-22

1 Satish Reddv Remuneration (Gross) 9,900 9,900

2 Suresh Kumar B S Remuneration (Gross) 9,900 9,900

3 Ambika Soni Remuneration (Gross) 5,400 5,400

4 Shvlaia R Remuneration (Gross) 5,400 5,400

Tota 30.600 30,600

c) Balances at the vear end:

Sl. No. Name of the related Dartv Nature of balance 2022-23 2021-22

I Satish Reddy Salary and expenses reimbursement payable 8.573 3,063

2 Suresh Kumar B S Salarv and exoenses reimbursement oavable 7.984 3,235

3 Ambika Soni Salary and expenses reimbursement payable 4,704 1,917

4 Shvlaia R Salarv and exoenses reimbursement payable 4,716 1.929

Tota 25,977 10.144

C.l.F value imDorts:

Sl. No. Particulars 2022-23 2021-22

1 Raw materials. etc 1.44,302 1,27 ,943

Eroenditure in foreion currencv on account of:

Sl. No. Particulars 2022-23 2021-22

1 Professional and consultation fees 2,O47

Earninos in foreion exchanoe:

Sl. No. Particulars 2022-23 2021-22

1 F.O.B. value of Export of goods 17,218 25,336

4\
##
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amounts in INR 1000s' unle-ss

i@

at 31st March 2023 Rs'

at 31st March 2022 Rs'

Service tax notlce being attended to

:;'"Jr::}",::|"}a'n.,n-to,."guaranteesfromthebanks)

46,337

50,175

27.,757.88
at 31st March 2023 Rs'

financial institutions for the specific purpose for which it was taken'

The company has used the borrowings from banks and

rhe companv did not hordBenffiL:;"f;:',A!iil:,1'3ffi;:[3..lE T::Ji[5":S!r 
pendins asainst

the Benami Transactions (Pro

the company for holding any benami property

The company is not a declared wilful defaulter by any bank or financial institution or other lender'

section 560 of ComPanies Act' 1956

ffi;;;:;;:;, y::::r:y:,i,:"J:;ffi:.*',$;:,#:H","Jffii:i"he 
c'mpan es Ac. 2013 

'r

The eompany did not enter anv transaGrur 15 wru I vvr'i 'lF-' " -' 
om) With struoK Qff qomPantes

+ilil;;5;J 
"'tstandins 

balances (pavable to / recivabre rr

TherearenochargesorsatisfactionyettoberegisteredwithRoCbeyondthestatutoryperiod.

The company has complied with number of layers of companies 
- -*^6+- h.c h.en aooroved by the Competent Authority in

I|:"::,:$lifi #:?h,;t[.t"ffii;r!&:lArransements 

and no scheme of Arransements has been
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DATASOL (BANGALORE) PRIVATE LIMITED
CIN : U72200KA2001PTC028551
 All amounts in INR, unless specified 

Notes to Financial statements for the year 2022-23
Note 12(i) -  Property, Plant and Equipment

 Sl. No.  Description 
 Gross Block  Accumulated Depreciation  Net Block 

  As at 1st April, 
2022  Additions  Deletions As at 31st March, 

2023
  As at 1st April, 

2022 
 Depreciation 
for the year  Deletions  As at 31st 

March, 2023 
 As at 31st 

March, 2023 
 As at 31 March 

2022 
Owned Assets:

1  Land               3,877.39                           -                          -                  3,877.39                           -                          -                          -                            -                  3,877.39                3,877.39 

2  Buildings             36,151.48                           -                          -                36,151.48                5,400.78                572.40                        -                 5,973.18              30,178.31              30,750.70 

3  Plant and Equipment               2,754.70                221.71                        -                  2,976.41                1,215.24                171.07                        -                 1,386.31                1,590.10                1,539.46 

4  Furniture and Fixtures               4,130.61                  130.22                        -                  4,260.84                3,154.84                138.02                        -                 3,292.87                   967.96                     975.76 

5  Vehicles               3,746.42               4,638.63                        -                  8,385.05                1,550.73                619.11                        -                 2,169.82                6,215.22                2,195.70 

6  Office equipment: 
i  Computers               4,167.75                  369.61                        -                  4,537.36                3,669.11                327.23                        -                 3,996.34                   541.02                   498.64 

ii  Other office equipments               1,622.51                           -                          -                  1,622.51                   332.74                102.71                        -                    435.43                1,187.07                1,289.78 

 Total             56,450.86             5,360.17                        -                61,811.03              15,323.43             1,930.53                        -               17,253.95              44,557.07              41,127.43 

Financial Year 2021-22             57,465.90                409.75            (1,424.78)              56,450.87              14,968.57             1,695.59            (1,340.73)             15,323.43              41,127.44              42,497.33 

Note 12(ii) -  Intangible assets

 Sl. No.  Description 
 Gross Block  Accumulated Depreciation  Net Block 

  As at 1st April, 
2022  Additions  Deletions  As at 31st 

March, 2023 
  As at 1st April, 

2022 
 Depreciation 
for the year  Deletions  As at 31st 

March, 2023 
 As at 31st 

March, 2023 
 As at 31 March 

2022 
Owned Assets:

1  Computer software                    1,841                           -                          -                       1,841                     1,841                        -                          -                      1,841                           -                             -   

2  Other intangible assets                          -                             -                          -                            -                             -                          -                          -                            -                             -                             -   

 Total                    1,841                        -                          -                       1,841                     1,841                        -                          -                      1,841                           -                             -   

Financial Year 2021-22                    1,841                        -                          -                       1,841                     1,785                       56                        -                      1,841                           -                            56 

Note :
1. There were no revaluation of Property, Plant and Equipment and Intangible assets during the year as well as previous year

2. There were no written off of Property, Plant and Equipment and Intangible assets during the year as well as previous year

Title deeds of Immovable Property are held in the name of the Company



NOTICE

Notice is hereby given that the Twenty-Second Annual General Meeting of the members

of Datasol (Bangalore) PriVate Limited will be held at 11.00 AM on Saturday, the 30th

day of September,2023 at the Registered Office of the Company at No. 793, Basement

& 1.t Floor, Vyalikaval HBCS,Behind BEL Corp Office, Veeranna Palya, Nagawara,

Bengaluru - 560045 to transact the following business at shotter notice:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Financial Statements of the Company including

Audited Balance Sheet as at 3'1't March,2023, the Statement of Profit and Loss of

the Company.for the year ended as on that date together with the Auditors' Report

thereon and the Board's RePort.

Date: 25.09.2023

Place: Bangalore
Address: 1 39, 16th Cross

Next Chowdiah, Memorial Hall

Vyalikaval, Bangalore - 560003



1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF

HIM/HER AND SUCH PROXY NEED NOT BE A MEMBER OF YOUR

COMPANY. PROXIES IN ORDER TO BE VALID MUST BE RECEIVED AT THE

REGISTERED OFFICE AT LEAST 48 HOURS BEFORE THE TIME FIXED FOR

THE MEETING.

All documents referred to in the notice requiring the approval of the members at

the Meeting and other statutory registers shall be available for inspection by the

members at the above address of the Company between 10.00 AM to 12.00

noon on a,ll days except Saturdays, Sundays and public holidays from the date

thereof up to the date of Meeting. 
'

Entry to the place of Meeting will be regulated by an Attendance Slip which is

annexed herewith to the Notice. Members/Proxies attending the Meeting are

kindly requested to complete the enclosed Attendance Slip and affix their

signature at the place provided thereon and hand it over at the entrance.

4. Consent for shorter notice will be obtained from all the shareholders

2

3.
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ATTENDANCE SLIP

22ND ANNUAL GENERAL MEETING, SATURDAY, 3OTH DAY OF SEPTEMBER' 2023

AT 1 1.OO AM

(Please complete this attendance slip and hand it over at the entrance of the Meeting

Hall)

Name of the attending Member (in block letters):

Members' FoJio Number:

Client l.D. No.:

D.P.l.D No:

Name of the Proxy (in Block Letters, to be filled in if the proxy attends instead of the

members)

No. of Shares held:

I hereby record my presence at the Twenty second Annual General Meeting of the

members of Datasol (Bangalore) Private Limited will be held at 11.00 AM on Saturday,

30th day of September, 2023 at the Registered Office of the Company at No. 793,

Basement & 1"t 
'Floor, 

Vyalikaval HBCS Behind BEL Corp Office, VeerannaPalya,

Nagawara, Bengaluru - 560045.

To be signed at the time of handing Signature of member / ProxY



Form No. MGT-11

ProxY form

[Pursuant to Section 105 (6) of the Companies Acf, 2013 and Rule 19 (3) of the

companies (Management and Administration) Rules, 20141

YWe, being the member (s) of .. ' ' strares of the above named company, hereby

appoint

1. Name:

Address:

E-mail ld:

Signature: , or failing him

2. Name:

Address:

E-mail ld:

Signature: or failing him

3. Name:

Address:

E-mail ld:

Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the

Twenty second Annual General Meeting of the members of Datasol (Bangalore) Private

Limited will be hbld at 11.00 AM on Saturday,3oth day of september, 2023 at the

Registered office of the Company at No.793, Basement'& lstFloor, Vyalikaval HBCS

gehinO BEL Corp Office, Veeranna Palya, Nagawara, Bengaluru - 560045and at any

adjournment(s) thereof in respect of such resolutions as are indicated below:

Name of the member (s):

Registered address:

E-mail ld:

Folio No/ Client ld: ...

DP ID:



BUSINESS:

1. To receive, consider and adopt the Financial Statements of the Company including

Audited Balance Sheet'as at 31stMarch,2023, the Statement of Profit and Loss of

the Company for the year ended as on that date together with the Auditors' Report

thereon and the Board's RePort.

Signed this...... day of. 2023

Signature of shareholder

Signature of Proxy holder(s)

Affix Revenue

Stamp

Note: This form of proxy in order to be effective should be duly completed and

deposited at the Registered Office of the Company, not less than 48 hours before

the commencement of the Meeting.



Board's RePort

To

The Share holders
Datasol (Bangalore) Private Limited

Your Directors have immense pleasure in presenting the 22nd Annual Report for

tr* fi.rlr.iJ Vear 2022-23. The Report is being presented along with the Audited

statement of Accounts for the Financial Year ended 31't March 2023.

01. Financial summary/highlights, operations, state of affairs:
In Ru

02. Business Performance review for 2022-23:

your company recorded Revenue of Rs. 22,63,96,5971- and Net Profit of Rs'

35,28,076/- during the year ended 31'!3'2023'

Your Directors would like to place on record their deep sense of appreciation and

Compliments to all its employees who have made this performance possible'

03. General lnformation about the Companyr

During the year under review, the company has the net profit after tax is Rs'

35,28,076/- as against Rs. 1,04,10,589/-'

04. Share'CaPital:

The Authonized Capital of the Company is Rs' 60,00,000/- (Rupees Sixty Lakhs

onty) divided into O,OO,OOOI- (Six Lakhj Equity Shares of Rs' 10/- (Rupees Ten

only) each and the subscribed / issued and Paid up Capital of the Company is Rs'

52,00,000i- (Rupees Fifty Two Lakhs only) divided into 5,20,000 (Five Lakhs

i;;;iy ftrousanO) Equity Shares of Rs. 10 (Rupees Ten only) each.

06. Dividend:

TheCompanyhasnotdeclaredanydividendduringtheyear'

n

Particulais 2022-23 2021-22

Total Revenue 22,63,96,597 24,09,12,093

Total expenses

Interest and Finance Charges

22,08,69,821 22,66,29,897

22.70.502 2,40,714

Provision for DePreciation 19,30,532 17.51.259

Net profit Before Tax 55,26,776 1,42,82,195

Provision for Tax 17,81 ,588 35,41,900

Deferred Tax (2,17,112) 3.29.706

MAT Credit Ni Nir

Net profit After Tax 35.28,076 1,04,10,589



07. Investors Education and Protection Fund:

During the year under review, there were no unpaid or unclaimed amounts

required to be transferred to IEPF account'

08. Events Subsequent to the date of Financial statements:

There were no such events occurred after the reporting period'

09. Change in the nature of Business, if any:

There were no changes in the nature of business of the Company during the year.

10. Board. Meetings:

The Meetings of the Board are held at regular intervals with a time gap of not

more than 120 days between two consecutive Meetings. The Dire_ctors of your

Corp"ny met Five (5) times during the year 2022-23 Viz. 03.06 .2022 29 '09.2022'

31.10.2023, 06.01 .2023 and 27 '03.2023.

The Notice and Agenda of the Meetings were circulated to the Directors in

advance. Minutes 6t tn" Meetings of the Board of Directors were circulated

amongst the Members of the Board for their perusal'

11. Directors and Key Managerial Personnel:

There was no change in the composition of the Board during the year'

The following are the details of Directors on the Board as on 31.03.2023:

f 2. Receipt of any commission by MP / WTP from the company or for

receipt of Commisiion / Remuneration from its holding or subsidiary:

There was'no commission received from MD / WTD by the Company as well as

from its holding or Subsidiary Company'

1 3. Director's responsibility statement:

ln pursuance of section 134 (5) of the companies Act, 2013, the Directors hereby

confirm that:

(a) In the preparation of the annual accounts, the applicable accounting standards

had been followed along with proper explanation relating to material departures;

sl.
No

Name Designation DIN/PAN

1 Mr Satish Reddy Director 01 1 78638

2 Mr. Balakuntlam SathYanarayana

Sureshkumar

Director 01678452

5 Ms. Basavana Palli Ambika Soni Director 0837891 5

4 Ms. Shvlaia RamamurthY Director 08379377



(b) the Directors had selected such policies and applied them

consistently and made judgments and e t are reasonable and prudent

so as to give a true 
"nO 

f"ir view of the t irs of the company at the end

of the finJncial year and'of the profit and loss of the company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of

adequate accounting records in accordance with the provisions of this Act for

safeguarding the aslets of the company and for preventing and detecting fraud

and other irregularities;

(d)

and

The Directors had prepared the annual accounts on a going concern basis;

(e) The birectors had devised proper svstems to ensure compliance with the

provisions of 'all applicable laws and that such svstems were adequate and

operati nq effectivelv.

14. Information about the Financial Performance / Financial position of the

subsidiaries / associates :

The Company does not have any Subsidiaries, Associates or Joint Ventures.

15. Annual Return:

As required 92(3) of the Companies Act, 2013 and rule 12 of fthe

companies ?nd Administration) Rules, 2014 read with companies

AmendmentannualreturninMGT-Tispreparedandkeptatthe
Registered Office.

16. Auditors:

Messrs ssvM & co., chartered Accountants (registered with lcAl, Firm

Registration Number is 0113635), who were appointed on 30th September' 2022

as statutory Auditors of the company to hord office untir the conclusion of 21"1

Annual Generbl tVleeting of the company were reappointed for a furlher period of

5 years to hold office from the conciusion of the 2lstAnnual General Meeting till

the conclusion of 26th Annual general Meeting'

Qualifications in the Audit Report, lf Any
.t.

There was no qualification, reservation, adverse remark or disclaimer made by the

statutory auditor in their rePoft.

17. Conservation Of Energy, Technology Absorption and Foreign Exchange

Outgo:

(A) Conseruation of EnergY i ,

The Company's operations are not power

intensive. Nevertheless, your Company has

introduced various measures to conserve

Steps taken / impact on conservation

of energy,



and minimize the use of energy wherever it is

possible.

1r; Steps taken bY the'comPanY for

utilizing alternate sources of energy

includinq waste qenerated

N

(ii) Capital investment on energy

conservation equiPment
Not Applicable

Total energy consumPtion and

energy consumPtion Per unit of

production as per Form A

Not Applicable

(B) TechnologY AbsorPtion:

(C) Research and Development (R & D):

Efforts in brief, made towards

technology absorption, adaptation

and innovation

Nil

Benefits derived as a result of the

above effotls, e.g. Product

improvement, cost reduction, product

development, imPort substitution,

etc.

Not Applicable

In case of imPorted technologY

(imporled during the last 5 Years

reckoned from the beginning of the'

financial year), following information

may be furnished.

Technology imPorted Not Applicable

Year of lmport, Not Applicable

Has technology been fully absorbed Not Applicable

lf not fully absorbed, areas where

this has not taken Place, reasons

therefore and future plan of action

Not Applicable

Specific areas in which R and D

carried out. by the comPanY

The Company has not carried out any

research and development work during the

course of the Year.

Benefits derived as a result of the

above R and D

Not Applicable

Future plan of action Not Applicable

Not Applicable(a) capital



(b) Recurring Not Applicable

(c) Total Not Applicable

(d) Total R and D exPenditure as a

percentage of total turnover

Not Applicable

(D) Foreign Exchange Earnings and Outgo:

Activities relating to exPorts Not Appealed

Initiatives taken to increase exports Not Appealed

Development of new export markets

for products and services

Not Appealed

Export plans Not Appealed

Total Exchange used As on 31st March, 2023'. Rs. 1 ,72,17 ,897

Total Foreign Exchange Earned As on 31st March,2023. Rs 1,72,17,897

18. Public Deposits:

The Company has not accepted any Deposit from public within the meaning of

Sections 73 to 76 of the Companies Act, 2013 read with the Companies

Acceptance of Deposit Rules, 2014 made there under and, as such, no amount of

principal or interest was outstanding on the date of the Balance Sheet and also on

the date of this Report.

Disclosure as per the companies (Acceptance of Deposits) Second

Amendment Rules, 2015.

The Company has accepted unsecured loans amounting to Rs. 7,60,583 from the

Directors of t-he Company and/or relatives of the Directors during the year under

consideration. 
,.

19. Disclosure Relating to Remuneration of Employees:

In the Company there were no employees receiving remuneration more than Rs.

1,02,00,000/- (Rup""t One Crore Two Lakhs only)' per annum and ior Rs.

g,50,000/-.(Rupees Eight Lakhs Fifty Thousand only) per month. Therefore,

statemenUdisclosure pursuant to'Sub Rule 5(2) of the Companies (Appointment

and Remuneration of Managerial Personnel) Rules, 2014 is attached to the

Annual Report vide Annexure ll.

There were no employees posted and working in a country outside India, not

being Directors or relitives, drawing more than Rs. 60,00,000/- (Rupees Sixty

Lakhs only)'per financial year or Rs. 5,00,000/- (Rupees Five Lakhs only) per

month as the case may be. Therefore, statemenVdisclosure pursuant to Sub Rule

5(3) of the Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014 is not required to be circulated to the members and is not attached to

the Annual RePort.



20. significant and Material orders Passed By the Regulators:

There were no such events during the year'

21. Details of Adequacy of Internal Financial Controls:

Directors had devised proper systems to ensure compliance with the provisions of

all applicable laws and that such systems were adequate and operating effectively.

22. Particulars of Loans, Guarantees or Investments under Section 186 of

the Companies Act, 2013:

The Company has neither advanced any loan or guarantee nor made investment

to be covered under this section.

23. Risk Management PolicY:

In today's economic environment, Risk Management is a very important paft of

business. The main aim of risk management is to identify, monitor and take

precautionary measures in respect of the events that may pose risks for the
'business. 

Your Company's Risk management is embedded in the business

processes. Your company has identified the following risks:

24. Corporate Social Responsibility Policy:

Since the Company does not meet the criteria for the applicability of Section 135

of the 
"Companies Act, 2013 read with the Compdnies (Accounts) Rules, 2015,

this clause is not aPPlicable.

25. Related PartY Transactions:

Key Risks Mitigation Policies

Interest Rate

Risk

Dependence on debt

funds with Banks to

anses.

is very minimum and

settle the entire debt

we have surplus

in case the need

Human

Resources

Risk

By continuously benchmarking of the best HR practices across

the industry and carrying out necessary improvements to attract

and retain the best talent.

Competition
Risk

By continuous. efforts

Company by focusing

customer service.

enhance the
quality, Cost,

brand image of the

timely delivery and
to
on

lndustrial
Safety,

Employee
Health and

Safety Risk

ementation of critical safety standards

ments of the factory, establishing

training need identification at each level of employee'



There was no contracts or Arrangements with Rerated parties referred to in

Section 188(1).

26. Disclosure about Cost Audit:

The company is not covered under cost audit requirement.

27. Event Based Disclosures:

There were no such events during the year to disclose under this section'

28. Fraud Reporting (Required By companies Amendment Bill, 20141:

There wag no report of embezzlement of money during the year'

29. Revision'of financial statement'or the Report:

As per the Secretarial standards-4 in case the company has revised its financial

statement or the Report in respect of any of the three preceding financial years

either voluntarily or pursuant to the order of a judicial authority, the detailed

reasons for such revision shall be disclosed in the Report of the year as well as in

the Report of the relevant financial year in which such revision is made'

ln your Company there is no revision of Financial Statement took place in any of

tne tnree preceding financial years under consideration.

30. corporate Insolvency Resolution process Initiated under the Insolvency

and BankruPtcY Code, 2016 (lBC):

There was no such process initiated during the year, therefore said clause is not

applicable to the ComPanY

31. Failure to lmplement any Corporate Action:

There were no such events took place during the year under consideration'

32. Credit Rating of Securities:

your company has not obtained any rating from the credit rating agency for the

securities during the year. Therefore, the said clause is not applicable to the

Company.

'ga. e"t"Ulishment of Vigil Mechanism:

Your company does not fall under the criteria to establish Vigil Mechanism'

Therefore, the said clause is not applicable to the Company'

34, Committees of the Board:

Your Qompany, being a Private Limited company, is not required to constitute an

Audit Committee and a Nomination and Remuferation Committee under the

provisions of section 177 and section 178 of the companies Act' 2013

respectively read with rule 6 of the companies (Meetings of Board and its Powers)

Rules, 2014.



35. Independent Directors and their declaration:

Your Company being Private Limited Company is not required to appoint an

Independent Director and also not required to obtain declaration from them as per

the provisions of Section 149(7) of the Companies Act, 2013 read with rules made

there under.

36. Secretarial Standards :

Your Company has complied with all the provisions of the Secretarial Standards

on Board and General Meetings i.e. SS - 1 and SS - 2 as issued by the Institute

of Company Secretaries of lndia and notified by the Ministry of Corporate Affairs.

37. Disclosure under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redr'essal) Act, 2013:

Your Company has always believed in providing a safe and harassment free

workplace for every individual working in Company's premises through various

interventions and practices. The Company always endeavors to create and

provide an environment that is free from discrimination and harassment including

sexual harassment.

No complaints pertaining to sexual harassment was reported during the year

2020-21.

39. Acknowledgements:

The Directors wishes to place on record their appreciation for the sincere and

dedicated efforts of all employees. Your Directors would also like to thank the

Shareholders, Bankers and other Business associates for their sustained support,

patronage and cooperation.

Place:. Bengaluru
Date. 25.09.2023

For and on behalf of the Board of Directors

fBangalore) 
Private Limited

mar

DIN: 0'1178638 DIN: 01678452

Address: 139, 16th Cross, Address: New NoS Old No 8,3rd

Next Chowdiah Main Mount joy Road,Near

Memorial Hall, Vyalikaval,, SubramanyaTemple,Hanumantha

Bangalore North Nagar,VTC Bangalore south,PO

Bangalore- 560003 Govindapuram extn,Bangalore -

560 019


